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RIR:HOFRPH DW YRHVWDOSLQH

RJUR9LVLW VW JURXS
%DWVY XUQDFH  DXVRP RWYHFRP SRQHQW

SRRROLVLW QG JURXS
$ XVRP RWYHFRP SRQHQW  + HOFWRQA] HJU

: DIMQJ YIMWQ EHVE HHQ = HWHVFKLVFKWAP XVHXP

STIRR / X Q FK

SURR 5 HJLVWUDWLRQ

SUURR ,QWURGXFWLRQ WR WKH &RQIHUHQFH
,VP DHOD DVIQR 6FXRM 6XSHLRUHEDQWS QD &RQIHHPHAKDLLP DQ

SUVR:HOFRPH DQG 2SHQLQJ RI WKH VW 'D\
. MXV3HMN 6HAHBU * HHDO( 67( 3

SUW2SHQLQJ /HFREOHQH YLGHR
0 DUD &UMAQD 5XWR ' * 57" ( XURSHDQ&RP P DMMRQ

SVIRW 7 K H& O KpB W H3HEDU W Q H UZ/RULNSL OVOR J H WKL B
IXWXUH IRU FRPSHWLWLYH VWHHOPD

$ GMDQGUD &RAR. ' * 57' ( XURSHDQ&RP P LMMRQ

SVITW6HVVLRQ *UHHQ 6WHHO SURGXFWLRQ E\ K\GURJHQ
7KRP DV 9%/ U YRAVDSLOH 6HWMRQ FKDLLP DQ

SR +\ WP HW +\ GLRIHQ EDVHG GLLHPWUHGXPVRQ DQG VP HOMQJ R XQUD | LQH LURQ RUHV VR
JUHHQ KRWP HVIDO
+ DQVSHWU 2 1 QHU 3UP HY

SWR 6LP XOMRQ P RGH@QJ DQG P RQWRUQJ R S@WP D DQG DUF EDVHG SURFHWHV | RU JUHHQ
P HVDOSLRGXFWRQ
+DP LGHK + DWDQSRXU . 0 (7

SWSR 0 RGHOEDVHG FRQWRORI HBFWIF DUF S@WP D LQ WKH + 365 SURFHW IRU | HIR HP LWIRQ
LURQ RUH UHGXPMRQ
(WZLQ5HFKHO. 0 (7

SWWR 0 HFKDQLP RI LURQ RUH SHEBW GLLHPWUHGXPURQ QHZ LQWIKW RI | DFVRUV DI I HPARQJ VKH
NLOHWF Rl VIKH SURFHW Z VK GRZ TXDQW P DVi#ULDOY
) LASSR &LULA@D. 5,1 $ &60

SWR ' HFDUERQL DVRQ VROXRQV | RUWKH WHHOLQGX WA DQ XSGDWA
* RUNHP 2] VDUON $ LU LTXICH
SYSR  * URZ LQJ Z VK * UHHQ 6WHO KRZ UHILRQDOI XQGLQJ FDQ SM\ DQ LP SRWIDQWURMA LQ VIKH
GHYHRSP HOWRI GHFDUERQLVDMRQ NQRZ KRZ
+DQVYDQGHU: HNEBH 7Dvid 6\WAHO

KLHODFHOHDQ ® XVWDLQD|
NLQJ

SXUR &RIIHH %UHDN
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SKIWW6HVVLR@PDUWIILFLPQWLUFXOBVYRXBBPKWDJIJHP H@W L@XKHAD\
WR GHFDUERQL]DWLRQ

,VP DHOD DVIQR 6FXRM 6XSHURUIHEDQWVS QQD 6HAWRQ FKDLLP DQ

SYIRR * DV SUIRFHWLQJ IRUM QJDV P DNHXS DQG FDUERQ P RQR[ LGH YD@RU] DWRQ DWLOQVIAI UDVWG
WHHQ RN
%DQ 5 DP DQL 7Dvid 6WAHO

SYITR 0 HWRGRMRILHV DQG VRRY IRU GHVLIQLQJ D GHFIMRQ VXSSRUWM WP  IRU HOHUI\
P DQDIHP HQW
9 DAHQVIQD &RAD  6FXRM 6XSHLRUHBDQWS QQD
SYVR 6LP XOMRQ DQG DQDOMY R HQHW\ OQHVE RUNV LQ WH WDQUMRQ VR VXWIDLQDEMH
\WWH® DNLQJ
&KUWD 0 ¥KGUJHJ . 0 (7

SZIRR ([ S®RUQI DQG RSWP 1] LQJ SURFHW RIl JDV P DQDIHP HQWLQ WWHZ RUNV GXUQJ ViKHLU
WDQUMRQV VRZ DUGV & GDQ SURFHWHV
/ RUHQ] R 9 DQQLQL 6FXRMD 6XSHLRUHBDQWS QD
SZIRR ' LILVDO WDQVI RLP DMRQ DQG  WXWILQDE®! LQQRYDRQ LQ WHHO P DQXIDAXUQ)  \WKH
$," *5((1(67 SURMIFW
, GKDWSDELLRY ,0 ' ($ 0 DWDY

SZIVR  &@RVXUHRI | LMAFRQI HUHQFH GD\

S[JRR (67(3 &HOHEUDWLRQ r $QQLYHUVDU\

YRHWIGSLOH 6VDKO/ LQ] | LLMAI GRRU
YRHWIDGSLOH 6WD; H /1Q] $XWUD



















